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Community

Tax Base

Total
Population

Poverty

Total

St. Bernard -12 -12 -8 -32
Forest Park -20 0 -12 -32
Silverton -8 -12 -8 -28
Reading -12 -8 -8 -28
Glendale -8 -8 5 -1
Deer Park 0 -5 -5 -10
Newtown -8 5 -5 -8
Fairfax 10 -12 -5 -7
Woodlawn 0 5 -12 -7
Sharonville 0 5 -12 -7

Cleves

Amberley Village
North Bend
Madeira
Blue Ash
Mariemont

Montgomery

Wyoming
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Village of Silverton Case Study 2019-2022

2.9 km? -Black 50.31%
-White 45.52%
-Asian 0.81%

Area:
Population: 4,760
Median income: $25,450

US Median income: $31,133 -Native American 0.19%
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PROPOSED SITE
SITE PLAN

CONDO FLATS
10 UNITS

TOWNHOMES
20 UNITS

APARTMENT RENTAL
130 UNITS

RETAIL
36,000 SF

SURFACE PARKING
140 CARS

STUDY MODELSITE PLAN

ST.JAMES AVENUE

PLAINFIELD ROAD

reztark



> PROJECT PHASES, COSTS, EXPECTED RETURN,
° ° AND ESTIMATED OWNER PAYOUTS

CONDO FLATS

10 UNITS
COST: $2M -

TOWNHOMES FOR SALE

Yie
e

20UNITS ‘ ' < 4
COST:$11.8 M ¥ » - GROUND LEASED LAND"
ROIEC SAlF-S13N Ay, ’ b

FRBIEETED RARR I L7 , s {Permaneént Owner-Owned Land) - " *
PROFIT: $1.2M g ; G

MIXED-USE APARTMENT /
RETAIL RENTALS

80 UNITS
36,000 SF RETAIL

(Payouts based on 3-5% of net cashflow toinvestors,)
YEAR 1-30 YEAR 30 YEAR 35 YEAR 40
NO-FEE :
GROUND LEASE PERICD

i %

ESTIMATED IRR PROJECT COST FUNDING GAP
(Ri]' 1ge depende: on amount of 0 30 35 40
affordable housing to be constructed.)










Property Owner Sentiment
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Owners were asked how likely would they be to participate in LR based on whether
Phase 2 met their requirements on a five-point scale:

1 (Not likely at all) to 5 (Very likely)

19%

“Likely” or “Very Likely”
to participate

19 Property owners
33 Properties

15 Interactions (representing 18 owners)

95% Owner representation

79% Owners “likely” or “very likely” to participate

Owner likely to participate in LR

Hunt & Whitaker LLC likely to acquire property by end of 2021

Owner needs more info or follow-up, but open to LR

Owner needs more info or follow-up, but not very open to LR at the moment

Owner deceased



Property Owner Sentiment

Noventber 10, 2020

IMPLEMENTATION
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