EAST END DEVELOPMENT, LLC

October 7, 2020

Mr. Dan Bower

Department of Economic Development
City of Cincinnati

Two Centennial Plaza

Cincinnati, OH 45202

RE: Walworth Junction Special Assessment
Dear Mr. Bower;

This letter is to quantify the expenses that are eligible for reimbursement through Special Assessment
bonds by way of a petition being requested by the Developer and coordinated through the City and Port
Authority.

The development has a total of $5,213,489.61 in expenses that qualify for reimbursement through
Special Assessment. This amount is a cumulative total of eligible expenses incurred during the
remediation and development of the 39 residential single family lot subdivision known as Walworth
Junction. The eligible reimbursement cost totals $133,679.22 per lot.

During the final stages of approval involving the execution of a petition to request that a special
assessment be imposed on all 39 lots, one lot owner objected to the special assessment and refused to
sign the petition. Their lot, specifically lot #35, and all eligible costs for one lot, have been removed from
the eligible funds total and the petition. The revised total of eligible costs for 38 lots is $5,079,810.38.

The Developer established a maximum limit of $10,000 per year per lot for the Special Assessment and
contractually obligated this to all lot owners. Based on this maximum payment per year and a total of 38
lots agreeing to be assessed, the total amount that can be generated to cover project costs is
$3,817,330.10.

The difference between the eligible costs for 38 lots and the amount available to cover these costs is
$1,262,480.28. This amount is made up of $133,679.22 of eligible costs for lot #35 plus the balance of
$1,128,801.06 of eligible costs that cannot be supported by the Special Assessment. The amount per lot
that cannot be supported by the Special Assessment is $29,705.29. The total amount of $1,262.408.28 is
the sole responsibility of the Developer and shall be paid through private funding sources.

Sincerely,

Thomas J. Ackermann
Managing Member
East End Development, LLC.

40
10 North Bend Road, Suite 301, Cincinnatj, OH 45211
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Land Planning, Concept Plans, Traffic Research
Environmental Research: Phase 1 & testing for Phase 2
Engineering: Civil and Surveying
Legal: City, OEPA Environmental (NFA & CNS) , Financing,
Land Acquistion (including RoW and Green Space)
Geotech: Initial investigation and Inspections during Dev
Environmental Insurance
Development Insurance
Environmental: Phase 2 Remediation Testing and OEPA submittals
Environmental Remediation
Infrastructure: Public
Infrastructure Private
Soil Import required by Remediation
Retaining Walls
Municipal Inspections
Gas Service
Underground Electric
Street Lights ROW
Street Trees
Bond Insurance for Public RoW Improvements
Site Landscaping (Row)
Site Landscaping entryway
Overhead Management
Total
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4,509,072.56
1,151,771.60
522,416.48
3,394,368.80 |
1,391,108.89
45,767.59
59,823.16
123,507.01 |
20,821.24
39,000.00
1,194.00
41,103.32
44,711.59
1,124,320.12

14,431,729.27
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